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DOOM & GLOOM?

Don't believe everything you read in the papers. The Canadian
economy is quite strong. Employment is at record levels and
there is a significant shortage of skilled labour — just try to get a
good tradesman quickly.

While the ripple effect of the U.S. sub-prime mortgage debacle
will hit some of our manufacturing sector, Canadian banks are
not affected by the same financial risk as their American
counterparts. Our newly awakened interest in emerging
markets and the strength of our commodities base can offset
the negative impact of a U.S. housing slump. Also our interest
rates remain low and there is nothing on the horizon to suggest
that this will change. Any major hit on the housing market in
the past was always preceded by high interest rates.

We remain very positive about the housing market. In the city
of Toronto, everything is still selling very quickly, providing it is
correctly priced. The unfortunate decision by the city to double
our land transfer tax is a problem we concede, but hopefully we
will get around that and future administrations will see it as a
mistake. So be positive. We definitely are.

We are committed to the highest level of professional service
for you, guaranteed.
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